> That, together with, wnd 1a wdation to, the monthly payvments of proncipal and nterest payvabte under the

terme of the note secured hereby, Le will payv to the Mortpagee, on the first day of each manth until the said note

et

15 fully paid. the following sums

An - gnt salfrorent ta o protnhe ke R Tder Rereof wath funds to pay the newt moetpapE asurance presioam tf thas instra-

moent and the nore secured Bereby are insured or g - nithly dharpe an leen f 2 mortgape iasOrance premiam) af they are

hoeted by the Yeorotary f FEosiny and Urbran Deselspment, as folls -

dr Hoand o Leng g sand e cven date dnd thes instrament are ansared or are rewnsured cnder the provisions of the
[ Nati na! Hou~inpy Act an oar ocnr ~afficent ta acvumulate 1n the hands of the holder -ne (1) = .o.nth prror toats due
1n rder 1o provide such holder with funds ta pay <uch premium to the

tary o Hoeesing ant Urban Develupmont parsaaent to the National Housing Act, as armended, andapplicable

i

date the annual mootyays mmsrano o proemans,

Sedre

Regpalatyons thercander, or W
Urban De-- ‘ \

1 and o Doy s sand note f cven Jdate and this inctrument are held by the Seoretary of Housing and
reliprent, o moenthly charge an hiew of a2 moflyape insurance premium) which shall be an an avount equal to one.
vacdfth 13 P2y of wne half o3 per centoT of the average cutstanding balance due on the note  omputed with ot taking 1 m\
15t ace unt delinguenores or prepayrents,
+1 A sum egual to the gpround rents. af any, next due, plus the premiums thar will next beécome due and pavable »n palicies _(
~f fire and rther hazard insurance covering the martgaped property, plus taxes and assessments next dee on the mertgaged
! property (all as esumrated by the Mortgspced less all syms already pard therefor fivided by the number of months toelanse l o .
(-

g

before one {13 month prior to the date when such ground reats, premigms. taxes, and assessrments will become delinquent,
suth <4—s to be held by Mortpagee 1n trust to pay said ground rents, premiura, taves and specral assessments; amd
All payrents centioned on the tae precedine subises tiens of this paragraph and all pav-ents 1 be rade under the n-te
Sevured herehy shall be odded together and the aggrogpate amount thereof shall e paid by the Mortpagor cach month 10 a
single payment to be applied by the Murtpagee toe rthe follawing 1items in the crder set forth:

th premium charges under the centract of insurance with the Secretary of Housing and Urhan Develcprent, or monthly

charge in liew of mortgage insurance premium), as the case mav be;
{HY raxes. special assessments, fire and ~ther hazard insurance premiums;
’ ‘Y interest on the note sevured hereby, and
dVY amorizanon of the princ:pal ~f sa:d note.
. Any deficrency in the amount of anyv such sgeregate monthly payment, shall. untess made good by the Muitgagor prior to
‘ the due date of the next such payment ¢onstitute an event of defaull under this mortgage. The Mortgagee may collect a
““Iite charge’ not te exceed twa cents (2¢) for each dollar ($1) of each pavment more than fifteen {15) days in arrears to
cover the cxtra expense involved in handling delinqguent payments. ’

3. Uf the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If. however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall nos be sufficient to pay
' taxes and assessments and insurance premiums, when the same shall become duc and payable, then the Mottgagor shall
. pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
: taxes, assessments, or insurance premiums shall be due. "If at any time the Mortgagor shalltender to the Mortgagee,

in accordance with the provisions of the note secured heteby. full payment of the entire indebtedness represented
thereby. the Mortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor
all payments made under the provisions of /u/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of /5 of paragraph 2 hereof. If there shall be a default under anv of the provisioas of this
: mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply. at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired. the balance then remaining in the funds accumulated under (%) of paragraph 2 preceding. as
a credit against the amount of principal thea recaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under 7a s of paragraph 2.
! 4. That he will pav all taxes, assessments, water rates. and other governmental or municipal charges, {ines,
o1 impositions. for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the sume. and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so patd shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wewr and tear excepted

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
L may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
v gencres an such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
=nce shall be carried in companies approved by the Mortgagee and the policies and tenewals thereof shall be heid
: by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
. gagee. In evenl of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of :
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed 1
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the :
insurance proceeds, or any part thereof. may be applied by the Mortgagee at ils option either to the reduction of '
the indebt 'ness :ereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this morty _e or other transfer of title to the Mortgaged property 1n extinguishment of the indebtedness secured
hereby. all nght. ttle and interest of the Mortgagor in and to any insurance policies then in torce shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises ftom and after any de-
fauit hercunder, und should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the night to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
reats, issues, and profits, toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any powet of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- I
cured hereby, whether due or not.
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